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1. TOACHUTEJBHAA 3AIINCKA

1.1. Heab u 32124 TUCHHUTLIHHBI

Iesb AMCHMIIMHBI COCTOUT B YIIIyOJIE€HHOM M3Y4YEHUHU CIELUAIbHBIX BOIIPOCOB TEOPUHU
U TMIPaKTHKH KOPIIOPATUBHBIX (PHAHCOB HA COBPEMEHHOM SMIMPUYECKOM MaTepuae.

3agauu AMCHMIIMHBI

* c(hopMHUPOBATh 3HAHUS B BOIPOCAX TEOPUHU KOPIOPATUBHBIX (PUHAHCOB;

* U3y4YUTb OCHOBHBIE TEOPETUYECKUE MOJENH, COCTABIIAIOIINAE YaCTH KOPHIOPATHUBHBIX
(MHAHCOB UX MPHUKJIATHBIC ACTICKTHI;

* I03HAKOMUTh C CYILECTBYIOIIMMHM B MHUPOBOM MpPaKTHUKE TEHIACHLUMSIMH B HM3y4aeMOM
peaMeTHOM o0nacTy;

* c¢(hopMHUPOBATh HABBIKK PAOOTHI C AHATMUTUYECKUMHU MaTepHaIaMu;

* chOopMHUpPOBATh yMEHUE OPHUEHTHPOBATHCS M NPUHUMATH DEUICHHS B THIIOBBIX H

HECTaHAApTHBIX 6I/I3HGC-CI/ITyaIII/I$[X.

1.2. TlepevyeHb NIAHNPYEMBIX pPe3yJbTATOB 00y4YeHHUsI N0 JUCHHILIHHE,
COOTHECEHHBIX C HHIMKATOPAMH JOCTHKEHUS] KOMIIeTeHIIUH

HNuaukaropsl

KOMITeTeHIH Pe3ynbTaTsl 00y4eHus
(Koa 1 HAMMEHOBAHUE)

Komnerenuus
(Ko 1 HAMMEHOBAHUE)

IMPO®ECCHUOHAJIBHBIE KOMIIETEHIIUN

Tun 3agau Op2aHU3aYUOHHO-
npod. AESITENbHOCTHU: YnpasieHyecKul

[Honowcen 3Hamo.

— OCHOBBI YIIPaBJICHUS
OpraHu3alen;

— CTPYKTYPY ¥ IPUHLIMIIBI
OpraHu3anui GUHAHCOBOM
MOJIEPIKKH;

I1K-3. Crrocoben
— OCHOBBI OM3HEC-TUTAHUPOBAHHS,

OCYILECTBIISATh
YIIPABJICHHE I1IK-3.5. OuenuBaer — MCTOJIBT aHalli3a, OCTPOCHIA

. ¥ KOHTPOJISI OM3HEC-TIPOIIECCOB;
aJMUHHCTPATUBHOM, 3P PEeKTUBHOCTH (PUHAHCOBO-
XO3SUCTBEHHOM, XO3SMCTBEHHOU — OCHOBBI PHCK-MCHC/DKMCHTA,
JIOKYMEHTAIIUOHHON JeSITETIbHOCTH U BBISBIISET ~ TpeboBauA 1 TipaBuia BEACHUA
¥ OpraHU3aIMOHHOM pEe3epBHI €€ TOBBIIICHHS (unancoo-xo3alcTBEHHOM
MOIUIEPIKKOI JOKYMEHTAIIU!
OpraHu3aIH

Honowcen ymems:

— MPOU3BOJIUTDH aHATIU3

U onpenensath 3pekTuBHOCTH
paloThI ozipa3AeeHnit MOAAEPKKU
Ha OCHOBE CBOJHBIX YYETHBIX

Y OTYETHBIX JOKYMEHTOB,;




— OpraHM30BBIBATh U KOHCOJIH-
JMPOBATh OM3HEC-TIPOIECCHI,
UCTIOJHUTENEH 1 paOOTHUKOB
C LIEJBIO JIOCTHXKEHHSI OJTHOTO
pe3ysbTara

Jlonoicen enadems.

— METOAMKAMU OLIEHKU
(hMHAHCOBO-X035HCTBEHHOMN
JIeATEIbHOCTH;

— TMpUeMaMu IPUBJICYCHHUS 3a€M-
HBIX CPEJICTB, TOBAPHBIX KPEIUTOB,
poYKX (PHUHAHCOBBIX PECYPCOB;

— METO/IaMH CO3/IaHUsI UHBECTHU-
[IUOHHOTO TTOPTQEIIsi OpraHUu3aInu;
— TPOYUMHU JCHCTBUSIMH, KOTOPBIE
HaIpaBlIeHbI HAa 00ecreYeHre
YCTOMYHMBOTO TOJIOKECHUS

1 3¢ exTuBHON (hMHAHCOBOM
JIeATeTbHOCTH OpraHU3alNH

B KPATKOCPOYHOH U JI0OJITOCPOYHOM
MIEPCIEKTUBE

1.3. MecTo AUCHHMILINHBI B CTPYKTYpPe OCHOBHOIi 00pa30BaTe/ibHOI NPOrpaMMbl

Hucuunnuna  «KoprnopaTuBHble  (uHAHCH» — sBIsETCS  4YacThlo,  (popmupyemoit
y4yacTHUKaMU 00pa3oBaTeNbHBIX OTHOIICHWN TUCHMILIUH Y4eOHOTO TMIIaHa 1O HaIpaBIICHUIO
noarotoBku  38.04.02 «MeHemKMEHT» Maructepckoil  mporpammbl  «KoprnoparusHoe
YIIPaBJICHHUE.

Jlis  OCBOGHMsSI JUCUUIUIMHBI ~ HEOOXOMUMBI  3HAHMS, YMEHHS U  BIAJCHUA,
c(OpMUPOBAHHBIE B XOJE€ H3yYEHUS CIEAYIONNX TUCHHUIUIMH U TPOXOXKACHUS MPAKTHK:
«CoBpeMeHHbIE TEeHJICHIIMA M TPOTHO3bI Pa3BUTHS COBPEMEHHON SKOHOMHUKW», «Pa3paboTka u
MIPUHSATHE YIIPABICHUYECKUX PEIICHUI» U Jp.

B pesynbrare 0CBOCHUS MUCIUIUTMHBI ()OPMUPYIOTCS KOMIIETCHIIMU, HEOOXOIUMBIE IS
U3y4YEHUsl CIEAYIOIUX TUCHUIINH «COBPEMEHHBIM CTpaTernyecKkuil aHaius3y», YTpaBlieHUE
noptdeieM MPOEKTOB KOPIOPAIMK» U Jp., a TaKKe MPOXOXKIEHHUS TMPAKTUKH TO TPOGUITIO

npodhecCuoHaTBbHON NeSTENbHOCTH.




2. CTPYKTYPA JTUCHHUIIJINHBI

OO6mmas Tpy10EMKOCTh TUCIMIUIMHBI COCTABIISIET 4 3.¢€., 144 akajeMuyecKkux Jyaca.

CTpyKkTypa IUCUMIIJIMHBI JIA 3204YHOH ()OPMBI 00yYeHUs

O0beM TUCIUIIIMHBEI B (pOpME KOHTAKTHOW PabOThI OOYYAFOIIMXCS C MEJaroru4ecKuMu

paboTHUKaMU W (WIM) JTULAMH, TPUBJIEKAEMbIMH K pealu3aiiu o0pa30BaTeIbHONW MPOrpamMMbl

Ha WHBIX YCJIOBUSX, IIPU MPOBEJACHUN Y4eOHBIX 3aHATUH:

Cemectp Tun yueOHBIX 3aHATUI KonnuectBo
4acoB
3 Jlexumn 4
3 CemuHapsl 4
4 Jlexium 4
4 CemMuHapbl 4
Bcero: 16

O0beM TUCHUIUIMHEI B OPME CaMOCTOSITENIbHOM paboThl 00yJaromuxcsi cocrabnser 128

AKaJCMHUYCCKHX 4aCOB.

3.COAEP) KXKAHUE JUCHUIIJIHUHDBbI

Haumenoeanue
No pazoena Cooeporcanue
OUCYUNTUHDBL
1. | [Ipeamer Henu, 3agaum, CTpyKTypa M JIOTHKA JAUCLUIUINHBI, KpaTKUH 0030p
KOpIOPaTUBHBIX kypca. O030p crienuaabHON JTUTEPaTyphl, a TaKke PUHAHCOBBIX Webh
¢uHaHCOB, — caiiTOB. DBOJIIOLIUS TEOPUU (PHAHCOB.
0a30BbI€ TPUHIIUIIBI Bunel (uHaHCOBBIX pBIHKOB, O0a3UCHBIX aKTUBOB. CTOMMOCTH
0a3MCHBIX aKTHBOB.
2. | 'mmotessr l'unoreza sddexTuBHOCTH (QUHAHCOBBIX pbIHKOB [O. dDambl.
3P PEKTUBHOCTH CunbHas, cpenusis u crnabas ¢opmbl 3()(PEKTUBHOCTH PBIHKOB, UX
Y PallMOHAJILHOCTU. | MPOSIBICHHUS.
CoBpemeHHas I'mnore3a panMoOHaNbHOCTH MOBEAEHUS HMHBECTOPOB. OCHOBHBIE
Teopus noprdens MOJIOKEHU S, KPUTHKA, COBPEMEHHBIE MOJIX0/Ibl K aHAJTU3Y MOBEICHUS
WHBECTOPOB Ha PHIHKE.
O¢ddexTuBHOoe MHO)ecTBO. OnTHMaNbHbIN Moprdensb. PeiHOUHAS
MOJIeNlb, JeHCTBUTENbHBIE M0XOAHOCTH. OOmmMi puck mnopTdens,
PBIHOYHBIA U COOCTBEHHBIM puck mopTdens. Moaens MapkoBuna.
[IpyuHUMD AOMUHHMPOBAaHUS U OLEHKA APPEKTUBHOCTH. [ paHHUIlbI
3¢ HeKTUBHOCTH NOPTQEs.
3. | Monenb oneHKku BeiBog mMozenu onenku ¢uHaHcoBbix aktuBoB (CAPM — Capital

CTOMMOCTH
(UHAHCOBBIX
aktnBoB CAPM.

Assets Pricing Model), ocHOBHBIE dOMyIIEHHS ¥  BBIBOJIBI
WuBectupoBanue B OE3pHCKOBBI AaKTUB M PHCKOBBIM MOPTQEIb.
3aemHBIe W KpenuToBble mopTtdenu. I[lokasarens [ aKTHUBOB.
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®aKkTOpHbBIE
MOJIENH

PoiHouHast nuHMS, pBHIHOYHAS JIMHHS IIEHHOW Oymaru. PeiHOuYHas
Mojenb. OueHka 3HaueHHs] «OeTh», PEerpecCHOHHAs MOJENb, Y4eT
KOppelasigui. o - [ MOAeNb OLEHKU AaKTUBOB, CYIIHOCTD,
npumenenue. ITokaszarens R?,

Kpurtuka CAPM, ycoBepiieHcTBOBaHHbIE Mojienu CAPM.

@dakTOopHBIE MOJENM U Ipouecchl (GOPMUPOBAHUS JOXOJA.
OpnodakTopHble W MHOTO(AKTOpPHBIE MOAENH, 0000meHusT u
ouenku. Teopust apouTpaskHoro nenoodpasosanus (APT — Arbitrage
Pricing Theory) Yuer $hakTopoB pricka i KOPPEISALUN MEKITY HHUMHU.
Cpauennie CAPM v APT. Cunte3 APT u CAPM.

4. | Crpyktypa
KarnuTana

N CTOUMOCTB
KOMITIaHHUN

CroumocTh KamurTajga W CTPYKTypa KanuTaina. Teopembl 1 u 2
Moawibsaun - Munnepa B OTCYTCTBMM HaJOTOB M IIPU HAIMYUU
HAJIOTOB: OCHOBHBIEC JOMYIICHHUS, TMOJOXEHUS M BBIBOJBL. ekt
Hajoroporo mura. CpenHEB3BEIIEHHAss CTOMMOCTb — KaluTana
koMnanuu. OnruManbHash  CTPyKTypa  KamuTaja  KOMIIAHUH.
IIpenenpHas cToMMOCTb Kamurtana. KoMIpOMHUCCHBIE MOAEIH
CTOMMOCTH KaluTajga KOMIIAHUH.

5. | JuBuaengHas
MIOJINTHKA

1 CTOUMOCTH
KOMITAaHUH

OneHka  OOBIKHOBEHHBIX  aKUMi,  JuBUAEHABL.  DoOpMbI
TUBUACHIHBIX BblIIaT. Mogens JlutHepa. Buael nuBHIEeHIHBIX
MOJUTUK KOMIIAHMM. AHAJIU3 CTOMMOCTU KOMIIAHUH M TIOJIUTHKU B
OTHOIIEHUHU AUBHUJIEH/IOB.

OneHka CTOMMOCTM  aKIMOHEPHOI'O  KaluTajga  KOMIIAHUU.
Wcnons3oBanue CAPM. Monens ['opioHa 115 3aKphIThIX KOMIIAHUI.

6. | Jlonrosoe
(uHaHCUpOBaHUE.
OrneHKa OO IUTaIHiA

PolHOUHBIH ¥ HEpPBIHOYHBIM  Joar komMnaHuu. (OCHOBHBIE
WHCTPYMEHTBI JIOJTOBOTO (pMHAHCHPOBaHUS KOMIAaHUW. CTOUMOCTB
J0JITa.

Bunsl  kopnopatuBHbix oOmuramuii. OrneHka oOmuranuii —
OCHOBHBIE MapaMeTpbl OOJUTaIMH, OXOJAHOCTh K TIOTAIICHHUIO,
mropaiys. B3anMocBsi3p Mex 1y IEHON U JOXOJTHOCTBIO OOJIMTalinid.

7. | Cousaus,
MOTJIOILCHUS

Y KOPIIOPATUBHBIN
KOHTpPOJIb

Tunel ciansaanii. OCHOBHBIE MOTHBBI CIHSHUNA W IIOTJIONIECHHUI.
®opmbl puHaHCHPOBaHUS clieNoKk M&A. MexyHapoJHbIH ONBIT U
poccuiickasi mpakTuKa ciausHui u norjomenuit. Keiic cnenku M&A
Ha POCCUMCKOM PBIHKE.

KopnoparuBHoe ynpasieHue: eIy U 3a1a4d, HHCTPYMEHTBI.
OcHOBHBIE MOJAENM KOPIOpPAaTHBHOIO ynpasieHus. Poccuiickas
MIPaKTHKA.

KopnioparuBHsiii koHTposib. [IpakTHka KOPHOPATUBHOIO KOHTPOJIA
B POCCUMCKHUX KOMITAHHUSX.

4. OBPABOBATEJIBHBIE TEXHOJIOI'UHU

I[J'ISI IMPOBCACHU A y‘-IC6HBIX 3aHATUA MO JUCIUILUIMHE HCIIOJIB3YKOTCA Pa3IMYHBIC

06pa3OBaTCJ'IBHBIe TCXHOJIOTHU.

TpaAUIIUOHHbBIC (JISKI[HH, CEMHUHAPbI, KOHTPOJIbHBIC BOTIPOCHI);

AKTUBHBIC (CAMOCTOSITENIbHBIC PA0OTHI / KeHC-yIpaKHEHUsI, TECTUPOBAHUE).

HpI/I MMPpOBCACHUUN y‘IGGHLIX 3aHATHI 00ecIeYnBaeTCs pa3sBUTHEC Y o6yqa101u1/1xc;1

HaBBIKOB KOMAaHJHOH pabOThl, MEXIMYHOCTHOW KOMMYHHMKAIIUM, WPUHSATHS PpEIICHHH,

JUAEPCKUX KayecTB (BKJIIOYAs MPU HEOOXOIMMOCTH TPOBEACHHUE HHTEPAKTHUBHBIX JIEKIIH,

TPYNIOBBIX JMCKYCCHUH, POJEBBIX WIrp, TPEHUHIOB, aHAJIU3 CUTyallMd ¥ HMHUTAIMOHHBIX
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Mojiesiel, mpenoilaBaHue JUCIHUILUIMH B (OopMe KypCOB, COCTABIIEHHBIX Ha OCHOBE pe3yJbTaTOB

HAyYHBIX UCCIICJIOBAaHM, B TOM 4YHCIE C Y4ETOM PETHOHAIBHBIX OCOOCHHOCTEH

npoeCCUOHATLHON JIESITEILHOCTH BBIMYCKHUKOB M MOTpeOHOcTel paboronareneit (1m.34.
[Tpukas Ne 245).

Jis opraHuzanu  y4eOHOro mpolecca MOKET OBbITh HCIIOJIB30BAHO 3JIEKTPOHHOE

o0ydeHue u (WIin) AUCTAHIIMOHHBIE 00pa30BaTEIbHBIC TEXHOJIOTUH.

5. OHEHKA NNMAHUPYEMBIX PE3YJIbBTATOB OBYYEHUA

5.1. Cucrema oueHNBAHUS

Makcumanvnoe Konuwecmeo 6annoe
Dopma Konmpona
3a 1 pabomy Bcezo

CamocrosiTenbHas padbora o reme 1 1 3amaya - 5 6aju10B 10
CamocTosTenpHas padoTa 1o Teme 2 1 3aymayga - 5 Gayos 10
CamocrosiTenbHas padbora 1mo Teme 3 1 3amaya - 5 6aju10B 10
Tect mo Temam 2-3 1 Borrpoc — 1 Gan 10
CamocTosTenpHas padora 1o teme 4 1 3amaga — 5 Gayos 10
CamocrosiTenpHas padbora 1mo Teme 5 1 3amaya - 5 6aju10B 10
[IpomexxyTouHas arrecrauus 40
(3a4eT ¢ OLEHKO)

Htoro 3a ceMecTp/ IUCUUIUIUHY 100

[TosryueHHBIH COBOKYIHBIN pe3ylbTaT KOHBEPTUPYETCS B TPAAUIIMOHHYIO KAy OLICHOK
U B IIKay OLeHOK EBporeiickoii cucteMsl nepeHoca u HakorieHus kpeautos (European Credit

Transfer System; ganee — ECTS) B cooTBeTCTBUM ¢ TabIUIIEH:

100 GamnpHas mKana TpanuunoHHas mKana IlIxama ECTS
95-100 OTIIUIHO A
83-94 B
68 - 82 XOpOIIO 3a4TE€HO C
56 - 67 YZIOBJIETBOPUTEIILHO D
50 - 55 E
20 - 49 HEYJIOBJICTBOPHUTEIBHO | HE 3a4TCHO FX
0-19 F

5.2. Kputepuu BbICTaBJIeHUs OLIEHKH MO TUCHHIJIHHE

Banasl/ Ounenka nmo KpuTepun oneHkn pe3ybTaTOB 00y4eHHS 110 AUCIHUILIAHE
HMlkana ECTS | aucuunaune
100-83/ «oTnuHO»/ | BeIcTaBmisiercss oOydaronieMycs, eciii OH TIyOOKO W TPOYHO YCBOWII
A,B «3a4TEHO TEOPETUUECKUI ¥ TPaKTHYECKHH MaTephal, MOXKET MpOJEMOHCTPH-
(oTnM4HO)»/ | pOBaTh 3TO Ha 3aHATHX U B X0JIE MPOMEKYTOUHON aTTeCTALIH.
«3aYTEHO» OOyuaroiuiicst HCUEPIBIBAOLIE U JIOTHUECKH CTPOWHO U3/1araer
ya9eOHBII MaTepral, YMEeT YBI3bIBATH TEOPHIO C MTPAKTUKOM,




Bbanasy/
Ikana ECTS

Onenka mno
JUCIMILIMHE

Kpurepun oneHkn pe3yIbTaTOB 00y4eHHS 110 AUCIHUIIAHE

CIIPaBJIAETCS C pelIeHHEeM 3a]ad IpodeccHoHaNIbHON HAPaBICHHOCTH
BBICOKOTO YPOBHSI CJIOHOCTH, IPaBHIBLHO OOOCHOBBIBACT MPUHSTHIE
peLIeHHs.

CB000HO OpHEHTHPYETCS B YI€OHOM 1 PO eCCHOHATEHOM
JUTEpaType.

OneHka N0 AUCIMITIMHE BBICTABIISIOTCS 00yJalomeMycs ¢ y4€ToM
PEe3yAbTAaTOB TEKYIIEH U MPOMEXYTOUHON aTTECTALUH.

Komnerenunu, 3akperniéHnble 3a AUCHUIUITMHON, chOPMUPOBAHbI HA
YPOBHE — «BBICOKHIN».

82-68/

«XOpoIIo»/
«3a4TEHO
(xopormo)»/
«3aUTCHO»

BricTaBisiercs: oOyuaroimeMycsi, €CJId OH 3Ha€T TEOPETUIECKUHN U
IIPAKTUYECKUI MaTepuall, IPaMOTHO U IO CYLIECTBY M3/1araeT ero Ha
3aHATUAX U B XOZ€ MPOMEXYTOUHOMN aTTeCTAllH, HE TOITyCcKas
CYIIECTBEHHBIX HETOYHOCTEM.

OOyuaromuiicst MpaBUIbHO IPUMEHSIET TEOPETHUECKHE TTOJIOKEHHS TPU
pelIeHNH NPaKTHYECKHUX 3a1a4 IPOoQecCHOHAIEHON HAIPaBICHHOCTH
Pa3HOTO YPOBHSI CII0)KHOCTH, BJIaJieeT HEOOXOAMMBIMU JIJIsl STOTO
HaBBIKAMU U IpUEMaMHU.

JlocTaTouHO XOPOIIIO OPHEHTUPYETCS B y9eOHOH U MpodecCHOHaTEHON
JTuTepaType.

OrieHKa 10 AUCIUIUIMHE BBICTABISIFOTCS 00YYaOIIEMYCs C YIETOM
PEe3yAbTAaTOB TEKYILIEH U NPOMEKYTOUHON aTTECTALIUH.

Komnerenuuu, 3akperiéHnbie 3a IUCIUIUTMHON, chOpMUPOBaHBI HA
YPOBHE — «XOpOLIHNY.

67-50/
D,E

«yIIOBIIETBOP
WUTENBHOY/
«3aUTEHO
(ymomieTBop
HUTEIBHO)»/
«3aUTEHO»

BricTaBnsercs: o0y4arormemMycs, €Ciii OH 3HaeT Ha 0a30BOM ypOBHE
TEOPETHUYECKUHN 1 MPAKTHUECKUI MaTepHall, TOMyCKaeT OTAEIbHbIC
OMMOKY TP €ro M3JIOKEHUN Ha 3aHATHAX U B XOJI€ TPOMEKYTOUHON
aTTeCTaluu.

OOyuaromuiicst UCIBITHIBAET ONIPEAeNEHHbIC 3aTPYIHEHNS B
MIPUMEHEHUH TEOPETUUECKUX MOJ0KESHUN IPU PEUIEHUH TPAKTUYECKUX
3a7a4 IpoecCHOHaIbHON HANPABICHHOCTH CTAHIAPTHOTO YPOBHS
CJIOJKHOCTH, BlIajiceT HeOOXOANMBIMY JUIS 3TOr0 0a30BBIMU HABBIKAMH U
NprEMaMHu.

JleMOHCTpHUpPYET JOCTaTOYHBIH YPOBEHb 3HAHUS YUeOHOH TUTEpaTyphl
10 TUCLUIIIINHE.

O1eHKa 10 AUCLMITIMHE BBICTABISIIOTCS 00yJaromeMycs ¢ ya€ToM
pe3yJIbTaTOB TEKYLIEN U MTPOMEKYTOUHON aTTECTALINU.

Komnerennuu, 3akpersi€Hnble 3a AUCIUILTHHON, CPOPMUPOBAHEI Ha
YPOBHE — «JOCTaTOYHBIIN.

49-0/
F,FX

«HEYJIOBIICTB
OpUTEIBHO/
HE 3a4TEHO

BrictaBisiercs: oOyuatomiemycsi, €y OH He 3HaeT Ha 0a30BOM ypOBHE
TEOPETUIECKUH U TIPAKTHUYECKHI MaTepHal, JIOyCcKaeT rpyobie omuOKu
IIPH €r0 U3JI0KEHUH Ha 3aHATHUIX U B X0J1€ IPOMEKYTOUHON
aTTecTaluy.

OO0y4aromuiics NCTIBITHIBAET CEPhEIHBIE 3aTPYAHEHUS B IPUMEHEHUN
TEOPETHYECKUX MOJIOKEHUH MPHU PEIICHUH PAKTUIECKHUX 3a7a4
npodecCHoHANbHON HANPABIEHHOCTH CTAaHIAPTHOTO YPOBHS
CIIO)KHOCTH, HE BIIafieeT HEOOXOANMBIMH IS STOTO HABBIKAMH U
npuémMamu.

HemoncTpupyeT (parMeHTapHbIe 3HaHUS y4eOHOM JIUTEpaTyphl 110
JUCIUIIIINHE.

OneHka MO JUCHUIUIMHE BBICTABISIOTCS oOOydaromemMycs C y4ETOM
pe3yJIbTaTOB TEKYIIEN U TPOMEKYTOUHON aTTECTALINU.

KoMmneTrennnu Ha ypoBHE «IOCTATOYHBINY, 3aKPETUIEHHBIE 32
JUCLUILUIMHOM, HE c()OPMHUPOBAHBI.
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5.3. OueHo4HbIe cpeAcTBa (MaTepuabl) 1JIsl TEKYLIEro KOHTPOJIS ycIeBaeMOCTH,

NPOMEKYTOUYHOM aTTecTAMU 00y4aroIIUXCS M0 JUCIUIITTHHE

HpHMepbl CaMOCTOATECJIbHBIX paﬁoT

IIpumep camocTosiTeIbHON padoThI O Teme 1
Kertic-ynpaosicnenue 1

Haiinure 3HaYeHUs 4YMCTOM MPUBEACHHOM CTOMMOCTH M JIOXOAHOCTHM WHBECTHLMNA W3

CIIEYIOIIEro MepeuHs. AJbTEpHATUBHBIE M3JEPKKH KalUTajla B KaKJOM CIy4ae COCTaBJISIOT
20%.

NuBecTunMn HavaabHblii 1eHeKHBbIH MTOTOK, Co Jlenexknbiii motok roga 1, C1
1 -10 000 +18 000
2 -5000 +9 000
3 -5 000 +5700
4 -2 000 +4 000

o Kakast u3 3TUX UHBECTUIIMN UMEET HAauOOJBIITYI0 CTOUMOCTD?

o Ilpenmnonoxum, KaxkJ1blii HHBECTUIIMOHHBIN MPOEKT TpeOyeT UCIOIb30BAHUS OJJHOTO U
TOTO ke ydacTka 3emii. Cie1oBaTenbHo, BaM JOCTYIIEH TOJIBKO OJUH u3 HuX. Kakoi?

o KakoBa nenp KOMNaHuM: MOJYYUTh BBICOKYIO TOXOJHOCTh UM YBEIUYUTh CTOUMOCTh
KOMIIaHUH?

Pewaemcs 6 Excel

Ketic-cumyayus 2

Bb1 pacnonaraere HacienctBoM B 2 MiH. py0. Ceifuac cyiiecTByeT 4eThlpe BapHaHTa
BJIO’KE€HUS 3TUX CPECTB:

1. MHuBecTHpoBaTh B OJHOJETHUE FOCYIapCTBEHHBIE IIEHHBIE OyMaru ¢ JOX0JHOCThIO 5%.

2. OIOmKHTH NEHBIH CBOEMY 3HAKOMOMY, KOTODPBI COOHMpaeTcs OTKPHITh CBOM pecTOpaH.
OH norosopusics ¢ 6aHkoM o ccyzae B pazmepe 900 Toic. py6. Ha rog o craBke 10%, HO y
Bac MPOCUT B 10T 1101 7%.

WNuBecTrupoBaTh cpesicTBa Ha (POHI0OBOM PBIHKE C 0XKHMIAeMOH 10X0AHOCThIO 12%.
BnoxuTh n€HbrM B HEABM)KMMOCTB, YTO COIPSDKEHO C TaKUM JK€ PHUCKOM, Kak M Ha
¢donnoBom priHke. Ceifyac MOKHO MHBECTHPOBATh | MIH.pyO. W, COTJACHO IMPOTHO3Y,
4yepe3 ToJ MPOoeKT npunecet 1.1 mMiH. pyo.

Kakas (kakue) U3 3TUX UHBECTHIIMOHHBIX BO3MOKHOCTEH MMeeT mojoxuTenbayio NPV?
Kakoii u3 Hux Bbl ObI BOCTIONIB30BAINCH?

~ow

IIpumep camocTosATEIbHOI PadoTHI MO TeMe 2

Keriic - ynpaoscnenue 1

[TopTdens cocTouT U3 nBYX akTUBOB A u B, ¢ oxumaemoil noxogHoctbio "==15% u
Ty = 10% . Croumocts axtuBa A pasHa 300 ThiC.py0, cTOUMOCTh akTHBa B — 700 Thic. py6.
OnpeaenuTs 0XXKUIAEMYIO I0XOIHOCT MOPThEs.

Keiic-ynpaosicnenue 2
Bam TpeOyercs mpoaHaM3UpPOBATh CTAHIAPTHOE OTKJIOHEHHE TOXOIHOCTH TOPTQEs,
COCTaBJIEHHOTO U3 CIEAYIOIIUX aKTUBOB:




Axc O"‘“HaeMi‘l" AOXOAHOCTDL | CraHgapTHOE OTKJIOHEHHE
TUB
([T'l )) % (g} g
A 11 23
B 9 27
C 16 50

V Bac ecThb JaHHBIC O KOPPEIIIUN MCXKIY

A

JABYMSA MHBCCTULUSAMMU:

B C

A 10 -015 0,2
B -015 10 -0,25
c 02 -025 10

11

OneHnTe TUCTIEPCUIO TOXOJHOCTH MOPT(HENs, COCTOAIIETO M3 TPEeX aKTUBOB B PABHOMU

HPOIOPLHH.
Pewaemcs 6 Excel

Keitic-ynpaosicnenue 3
[TocuntaTh KOPPENSAIUIO MEXKIY IBYMS IICHHBIMH Oymaramu A W B, eciii W3BeCTHa UX
CpeIHsIs JOXOIHOCTh Ha ()OHIOBOM PBIHKE 3a IMOCIICTHUE 6 JIeT.

JoxoaHocts A (%) | doxoaHocts B (%0)
7 1
-2 -1
2 0
5 2
11 7
8 -2

Pewaemcs 6 Excel

IIpumep camocTOATEIbHOI PadoOTHI O TeMe 3

Keitic-ynpascnenue 1

PaccmoTtpuTe akiuu aByx komnanuii — A4 u B.

e Ecmu Bam u3BeCTHO, 4TO KOAPDUIIUEHT HAKIOHA B PHIHOYHOM MOJeNu sl A COCTaBISIET
1,20, a mis B — 1,00, aknuu Kakoil KOMITAHWM SIBIISIIOTCSL 0O0Jie€ PUCKOBAaHHBIMHU B

KoHTekcTe noprdens? [Touemy?

e Ecmu BaMm, KpoMe TOTO, CTaHET W3BECTHO, YTO CTAHJAPTHOE OTKIIOHCHHE CIyYalHON
norperntHocTH s akiuid A coctasiser 10,0%, a mqns B — 21,5%, u3MeHUTCs M Ball

orBeT? OOBIACHUTE.

Keiic-ynpaoicnenue 2

Be3p1/101<013a${ CTaBKa IMPOLCHTAa MO MHBCCTUIHOHHOMY HNPOCKTY paBHA 5, a OXuaacmas

cTaBKa oxoqHOCTH — 11%. OTBeThTE Ha cieayromne Bonpockl, ncxoas uz CAPM:

e KakoBa BeIMYMHA PHIHOYHON NPEMUM 3a PUCK?
e Ecmu Oera xommanun «4» paBHa 2. KakoBa TpeOyemass cTaBKa JOXOJHOCTH IIO

BJIOKEHUSIM KOMIIaHUU?
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e [Ipenmonaraercs, 4To OKugaeMas JOXOJHOCTh BlokeHUs: coctaBuT 11% mpu «Oete» 1,5.
MOXHO JId yTBEPKIaTh, YTO y 3TOTO BJIOKEHHUS duCTas mpuBeaeHHas croumocts (NPV)
MOJI0KHUTENbHA (000CHOBATH)?

Ketic-cumyayus 3

OrneHuTe 0XHUAaEMYIO JOXOJHOCTh W CTEICHb JEIOBOTO PHUCKA IO akuusiM A u b, ecnu
o akiusaM 4 Bbl npenmnonaraete 20%-Hyt0 BEpOSTHOCTh TOTO, YTO IIEHA aKIIMU CHU3UTCS Ha
25%, u 80% BEpOATHOCTH TOTrO, UTO LIeHa BhIpacTeT Ha 25%, a mo akmusMm b 40%-Hyto0
BEPOATHOCTb, 4YTO Il€HA aKuuu cHuU3uTca Ha 15%, m 60%-Hys BEpOSITHOCTb, 4YTO II€HA
noauumertcs Ha 30%. Kakue akiuu npeAnoyTuTeNbHee ¢ MO3ULIMA pasyMHoro uaBectopa? Ecnu
KO3 PUITUEHT KOPPEIALUHA MKy TOXOIHOCTHIO TI0 3TUM JIBYM LIEHHBIM Oymaram paseH 0,2, TO
KaKOB MOKa3aTellb KOBapHUALIMH JI0X0I0B?

Pewaemcs ¢ Excel

Keitic-cumyayus 4

KOMHaHI/Iﬁ, HMCIOIUX OTpULATCIIEHYIO ,3, B PCAJIbHOCTH O4YCHb HCMHOI'O, €CJIU BOO6I_I_Ie

TakoBbI€ ecTh. HoO MMPCAITIOJ0KHM, YTO HAIJIACbhb OJIHA TaKasA KOMIIaHHUSA C 66T0ﬁ, paBHOﬁ —
0,25.

a.Bol mHBecTHpoBasii 1 MIIH. JO/UI. B XOpPOIIO AWBEPCUPUIMPOBAHHBIA MOPTQEnb
akuuii. B Hacrosimee Bpems Bbl nonyuniu emte 20000 nomn. B HacneacTso. Kakoe u3

CIIEYIOIUX JeHCTBUI oOecnedyuT BaM Hauboyiee HaJIeKHBIA TOXOA OT Ballero

noprens?

1. NuBectupoBanue 20000 nost. B rocy1apcTBEHHbBIE IIECHHBIE OyMaru.
2. NuBectuposanue 20000 gomt. B akuuu c 1.
3. UuBectuporanue 20000 nonn. B akiuu ¢ f=-0,25.

b. Ouenure MOXOAHOCTH AKIMH TAKOW KOMITAHHHU, €CIIH JOXOAHOCTH COBOKYITHOTO
pBIHOYHOTO TopTdens paBHa 12% romoBbIX, a CTaBKa MO FOCYAAPCTBEHHBIM LIEHHBIM
Oymaram cocTtasisieT 6%.

c. Kakoe u3 Bnoxxenuit HanOosee 10X01HO?

IIpumep camocTosiTe1bHOM padoThl O TeMe 4

Ketic-ynpaosicnenue 1
B o6uem o6beme punancupoBanus komnanuu 40% npuxoauTcs Ha 0€3pUCKOBBIN JTONT.
[TpouenTHas craBka 1o Hemy cocrtasisieT 10%. Onpenenure 3aTpaThl KOMIAHUM Ha KamuTall,
ecnu f akiuii paBha 0.5, a oxuaemas ppIHOYHAsE JOXOAHOCTH 18%.

Ketic-cumyayus 2
Kommanus XYZ numMeet ciaeayromyro CTpyKTypy KamuTana:

Ilennvie oymacu p Povtnounas cm-me, $ min
JlonroBeie 0053aTEILCTBA 0 100
[TpuBMIIernpoBaHHbIE aKIIMH 0,2 40
OOBIKHOBEHHBIE AKI[UA 1,2 200

a) KakoBa BennuuHa ff akTHBOB KOMIIAaHUU?

0) KaKk U3MCHUTCS [} aKTHBOB, €CIM KOMMAHUs BhIMYCTUT akimu eme Ha $140 min u
UCTONB3yeT TMOJIyYEHHBIE CpEICTBAa Ul  BBIKYyNIa BCEX CBOUX JOJIIOB H
NPUBUJICTUPOBAHHBIX aKIHi1?
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IIpumep camocTosATeIbHOI padoThI O TeMe 6

Kertic-ynpaosicnenue 1
Nmerorcss aBe oOmuranuu (A u B), HOMHHaIBHOUW cTOMMOCTBIO 1Mo $1000 u cpokom
obpamienus 3 roga. O6nuranust 4 siBisgeTcsi OECKYNOHHOM U ee TeKyllas phIHOYHAs CTOUMOCTh
cocraBisieT $816,3. [lo obnuranuu B BBIIUIAYMBAIOTCS €KETOIHbIC KYITOHBI 110 cTaBke 7% H ee
TEKyIas PhIHOYHAs CTOMMOCTh cocTaBisier $949,37.

Ornpenenurte J0OXOJHOCTh K OTAIEHUIO JUIsl oOnurauuu 4 u B.
Pewaemces 6 Excel

Keiic-ynpaosicnenue 2
Omnpenenute pbIHOYHYIO IieHy oOnuranuu HomuHaaoM $1000, cpokom oOpamieHus 4
rojia, €XEroJHbIMA KYNOHHBIMH BbITUIaTamMu B pasmepe $100, ecnm wu3BecTHO, UYTO €€
TOXOIHOCTD K IOTaIlI€HUIO Ha JaHHBIA MOMEHT COCTaBiIieT 8%.
Pewaemces 6 Excel

IIpumeps! TecTOB
IIpumep Tecta mo Temam 2-3

1. KoaddumumeHnt koppemsmuu Mexay ITOXOJHOCTHIO aKTHBOB B COCTaBe MOPTQens He
BIUseT Ha A3 PeKT auBepcudUKaIIH.
Bepno Hesepno

2. Yem MeHbIIe KOXPPHUIHEHT «OeTa) aKTHBOB, TEM MEHBIIYIO TOXOTHOCTh OH ITOKa3bIBACT.
BepHo Hesepuo

3. Uem Oombiie kodhduimeHT «OeTra» aKTHBOB, TeM CHJIbHEE H3MEHSETCS JTOXOIAHOCTh
AKTHBA IO CPABHEHUIO C PHIHOYHOM JOXOJHOCTHIO.
BepHo Hesepuo

4. PbIHOYHBIM MOPTdENs UMEET MOKa3aTeNb «0eTa» paBHbIN eIMHUILIE.
Bepno Hesepno

5. Pa3Mmemias WHBECTHIIMM B JBa BHAA aKUMH, BBl Jo0beTech Oosiee 3HAYUTEILHOTO
CHIDKEHMS PUCKA, €CJIM KOPPEIIAUI MEXTY HUMU OTCYTCTBYET.
Bepno HesepHo

6. Koadduuuent xoppensunu 10XoaHocTy nopTdenst A ¢ ppIHOYHBIM HHAEKCOM paBeH 0,95,
a K03(h(PUIMEHT KOppeNsuu T0XOAHOCTH nopTdens b ¢ aTum xe unaekcom pasex 0,60.
Kakoe w3 cruenyrommx yTBepXAeHUH Hambosiee TOYHO ONKMCHIBA€T  CTENEHb
nuBepcuukanuu noprdeneit A u b

a) u noptens A, u noprdens b SBIAIOTCS XOPOIIO AUBEPCUPUIIPOBAHHBIMH;
b) u optdens 4, u moptdens b ABIASIOTCS MI0X0 TUBEPCUPUIIMPOBAHHBIMU;
c) noptdens A sBusercs 6onee nuBepcuUIMPOBAHHBIM, YeM opTdens b,

d) noptdenb A ABiseTcs XyxXe TuBepcUPUIPOBAHHBIM, UeM opTdens b,

7. BpibepuTe TOUHOE YTBEPK/IEHUE OTHOCUTEIBHO PHCKa B MOpTQere:
a) Tounas auBepcUpHKALUS MOXKET COKPATUTh WM DIIMMHHUPOBATH CHCTEMAaTHYCCKHI
PHCK;
b) UYem u3 GonbIIEro KOJIMYECTBA AKTUBOB yXkKe CHOPMUPOBAH MOPTQEIh, TEM MEHBIIHM
TEMITOM OYyJIeT YMEHBIIAThCS PUCK MOPTQesst mpu J0OABICHUH €I11e OJJHOTO aKTHBA;



14

€) JuBepcudukanusi yMeHbIIAeT OOIIYI0 OXHIAEMYKH JIOXOJHOCTH  MOPTQEIs,
HOCKOJIbKY OHA YMEHBINACT PUCK TOPTQEns;

d) Beirogs! ot auBepcudukanuu OyAyT HE3aMETHBI JI0 TEX IOp, MOKa B MOpTQene He
oynet 30 u GoJiee pa3HbIX aKTUBOB.

8. CraHmapTHOe OTKIIOHEHHE OTACNBHBIX aKIMii OOBIYHO BBINIE, YEeM CTaHAAPTHOE
OTKJIOHEHHE PHIHOYHOTO TOPTQEJIs, IOTOMY YTO OTJCIbHAS AKIIHS:
a) Ilpenmonaraer GoJbIIYIO TOXOJHOCTD;
b) Mmeer Gonblimii cCHCTEMAaTHYECKHI PUCK;
c) Wmeer HenuBepcHOUIIMPOBAHHBINA PHCK;
d) He umeer yHHUKAIBHOTO PHCKAa.

9. Ecmn k03¢ puiMeHT KOppesiiuu MEXIY TOXOJHOCTBIO AaKIMi KOMIIAaHUHM «3eleHoe
a0noko» u wuHIekca «Cenbxo31000» paBen 0,7, TO Kkakas 4acTb pPUCKA KOMIIAHUU
«3eeHoe sI0JI0K0» ABIIETCA CUCTEMAaTHIECKOH, %!

a) 49;
b) 51;
c) 70;
d) Henb3s OTBETUTH Ha BOMPOC, T.K. HEJIOCTATOYHO JaHHBIX.

10. Cornacuno moaenu CAPM oxunaemasi craBka TOXOAHOCTH moptdens ¢ f=1 paBHa:
a) Yemy-To MKy PHIHOYHOM JOXOIHOCTHIO U OE3PUCKOBOI TOXOIHOCTHIO;
b) be3puckoBoii 10X0IHOCTH;
c) Ilpoussencuuto ko3 duineHTa 6eTa Ha PHIHOYHYIO IIPEMHUIO 3a PUCK;
d) CpeaHepbIHOYHOM JTOXOIHOCTH.

IIpuMep npakTHYecKoro keiica nmo reme 2

I/IHBCCTOp paccMaTpruBaACT TPU BO3MOKHBIX BAPUAHTA BJIOKCHUA CPEACTB HA CJ'ICI[YI-OH_II/Iﬁ
rona. Ka>1<)1},1171 M3 BAPHUAHTOB paCCUUTAH HAa OAHWH I'0d, a AOXOAHOCTH IO KaXXIAOMY BapUAHTY
3aBUCUT OT COCTOAHHA 3KOHOMHKHU B CICAYIOLIEM T'OOY. Z[aHHBIe O BO3MOXXHBIX COCTOSAHHAX
MPUBCACHLI HUKC!

Cocmosanue Ilpoznosupyemasn 0oxoonocma, %
Bepoamnocmu
IKOHOMUKU A B C
craj 0,25 10 9 14
Cpennuii ypoBeHb 0,5 14 13 12
IpOLIBETAHHE 0,25 16 18 10

e Paccunraiite O0XUAAEMYIO JOXOAHOCTH KaXJOr0 MPOEKTA, IUCIEPCUI0, CpPEOHE -
KBaJpaTHYECKOE OTKJIIOHEHUE U KOAX(PPHUIIMEHT BapHalluy;
e [IpopamwxupyiiTe anpTEepHATUBBI HCXOnAd U3: 1) OXMIaeMOW JOXOJHOCTH, 2) pHUCKa.
Kakyto anpTepHaTuBy Bbl BblOepeTe?
JlomycTum, MHBECTOpP COOMpPAETCsl BIOXKHUTHh TPETh UMEIOIIUXCA Y HEro CPelCTB B KaKIbIH
MIPOEKT, CO3/1aB MOPT(ENb U3 TPEX aKTUBOB C OJIMHAKOBBIM YJEJIbHBIM BECOM.
e KakoBa oxuaemas JOXOJHOCTb MOpTdes?
e KakoBbI qucniepcus U CpeIHEKBaIPaTHUIECKOE OTKIOHEHHE mopTdens?
e KakoBbl K03(h(UIIMEHTHI KOBapHallUd WU KOPpEeNALUu i akTUBOB A u B? [lns
akTuBoB A u C?
Pewaemcs 6 Excel
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IIpumep npakTHYECKOTro Keiica mo Teme 6

BECKYNOHHAA NOXOAHOCTL, %
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KpuBas 6eckynoHHO#N q10X0AHOCTH MO cocTosiHUIo Ha 25.03.2016 r. mpuBeneHa Ha caiite
banka Poccun (http://www.cbr.ru/gcurve/Curve.asp).

3.0

03/24/2016

20

Yield (%)

10 03/24/2016

MO 3MO GMO 1YR 2YR 3YR SYR TYR 10YR 20YR J0YR

Maturity note: x-axis {Maturity) is not to scale

KpuBas 0eckynoHHON 10XOAHOCTH 1O cocTostHMio Ha 24.03.2016 r. nmpuBeaeHa Ha caiite
Kasnaueiictea ~ CIHIA  (https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/Historic-Yield-Data-Visualization.aspx).

e Kak nocTpoeHs! 3TH KpUBBIE?

e Uro nokasbIBaeT BUJ 3THUX KPUBBIX JOXOAHOCTU?

e Kakue MOXXHO clienaTh MPOTHO3bl OTHOCUTENBHO OyAyIIel T0XOJHOCTH Ha OCHOBAaHUH
9TUX KPUBBIX?

TecT Mo AUCHUNMINHE KOPNOPATHBHBbIC (MHAHCHI ¢ OTBETaMH

IIpaBUnbHBINA BapUAHT OTBETA OTMEYEH 3HAKOM

1. YnpaBiaenue ¢puHaHCAMHU KOPNIOPAUUM BKJIKYAaET B ceds:

- [IporpaMMHO-11€JI€BBIE U IPOTHOCTUYECKUE METObI

+ AIMUHUCTPAaTUBHBIE U YKOHOMHUYECKUE METOIbI

- [IporrocTuueckue U ynpaBieHYE€CKHUE METObI

2. [lepeuncanTe NPUHUMIBI OPraHU3ANMH KOPIOPATHBHBIX (MHAHCOB:

- ABTOHOMHOCTb,  MaTepualibHasg  OTBETCTBEHHOCTh, camMooOecHeuyeHue,
CaMOKOHTPOJIb
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- 0O00CO0OIEHHOCTh, AaBTOHOMHOCTb, XO3SHCTBEHHAs CaMOCTOSTEIbHOCTD,
3aMHTEPECOBAHHOCTh, CAMO(PHUHAHCHPOBAHHE
+ CamoduHaHCHpPOBAHUE, X03sAMCTBEHHAS CaMOCTOSATEIBHOCTD,

3aMHTEPECOBAHHOCTb, MaTepualibHasg OTBETCTBEHHOCTb, obecrnedyeHue (HUHAHCOBBIX
pe3epBOB

3. Ykaxnte QyHKIUH KOPNOPATHBHbIX (UHAHCOB:

+ PacnpenenurenbHas, KOHTPOJIbHas

- KonTponpHas, peryaupyromas

- Ctumynupyromas, 3aluTHas

4. '1aBHOM 1eJIbI0 YIIPABJIEHUS KOPNOPATUBHBIMU (PUHAHCAMHU SIBJISIETCS:

- [ToBbIIeHNE O1arocOCTOAHUS 00IIECTBA

+ Makcumu3sanus 00beMOB M0Jy4aeMoil NpuobuIx

- Y10BIETBOPEHNE MAaTEPHATIbHBIX TOTPEOHOCTEH yupeauTeaed KOprnopamnuu

5. KopnopaTtuBHble GUMHAHCHI IPEACTABJISIOT CO00I:

+ DKOHOMHYECKHE OTHOIIEHHUS, KOTOPblE€ BO3ZHUKAIOT B MpPOIlecCe XO35UCTBEHHOU
NeATEeNbHOCTH NpeAupuaATHs M BKIodarolmue (OpMUpOBAHUE, pacHpeleleHue u
UCII0JIb30BAHUE €€ MOTOKOB JI€HET

- CoBOKYNHBIN OIOJKET NpeanpusITUs

- MarepuanpHble U HeMaTepUalbHblE AKTUBBl MPEANPUATUS, KOTOPbIE MOXKHO
00paTUTh B J€HbIH

6. O0bexTamMu ynpas/jieHHs KOPIIOPATUBHBIMHU (PUHAHCAMHU SABJISAIOTCH:

- [Ipou3BoACTBEHHBIE pecypcChl, KanuTal, padoyas cuia

- Hcroynuku (UHAHCOBBIX pECypcoB, MaTEpUAIBbHO-TEXHHYECKOE oOecrmedeHue
JIeATEIbHOCTH, KalluTajl

+ Jlenexxuplid 000poOT, KpYrooOOpOT aKTUBOB M KanmuTajga, ICTOYHUKH (UHAHCOBBIX
pecypcoB, (UHAHCOBbIE OTHOUICHUS

7. OcHoBHBbIE (pOPMBI NPOSBJICHUSA KOPINOPATUBHBIX (PMHAHCOB - 3TO:

+ COBOKYMHOCTb KOHOMHMYECKHX OTHOIIEHUH pa3HbIX ypOBHEH; (DOHBI JE€HEKHBIX
CpelICTB, MpeJHa3HayeHHble i oOecledyeHus: MPOU3BOACTBEHHOTO  IMpollecca,
TEXHUYECKOT'0 U COLMAIBLHOTO Pa3BUTHS

- lleHTpanu3oBaHHBIE M JACLEHTPAINW30BaHHbIE (OHIBI JEHEKHBIX CPEICTB
KOpIopanuuu

- COBOKYNHOCTh MaTe€pHUaJbHBIX, TPYAOBBIX U ()MHAHCOBBIX PECYPCOB KOPIIOpaLUuU

8. Cy0beKThI KOPOPATHBHBIX (MHAHCOB MOAPA3ACAAIOTCH HA:

- UcnnonHuTenbHbIE U HAA30pHbBIE

+ BHyTpudupmeHnHbie 1 BHEQPUPMEHHbIE

- KomMmepueckue 1 HeKOMMepUYecKHe

9. Tunm kopnopanuu, XapaKTepU3YKUIHUICA PaCHbLICHHOH CTPYKTYpOil
COOCTBEHHOI0 KanmMTaJa, HU3KOH KOHUEHTpPamuell KamuTaja y OIHOIO JHIAa,
BBICOKOH CTeNEeHbI0 3aIUUThl NPaB COOCTBEHHHUKOB W pa3JejieHHeM YNpaBJICHUS,
KOHTPOJISl M BJaJeHUsI COOCTBEHHOCTHIO — 3TO:

- FO:)xHOAMEpUKAaHCKUI THUIT

+ AHIJ10-aMEepUKaHCKUW THI

- SAlnoHckuit TMn

Ttect 10. SBasoTcs M NpeacTaBUTENbCTBA M (PUIMAJIBI KOPNOPaUUH
IOPUAHYECKUMH Juuamu?

+ Her

- Jla

- Jla, eciau 4HUCIE€HHOCTh paOOTHUKOB MpeBbimaer 10 yeaoBek

11. IlpeanasHavyenue Kopnopanuu, GpuIocoPcKkuili CMBICT ee CyHIeCTBOBAHUSA
Ha PbIHKE, OTJHYHUTEIbHbIC YePThI 10 CPABHEHUIO ¢ IPYTHMH KOPHOPalUAMH — 3TO:

- YcraB
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+ Muccus

- Buneunue

12. JIBycTOPOHHHII [0roBOp, Ppe3yJabTATOM OCYUIECTBJIEHHS] KOTOPOro
SIBJISIETCSl OJJHOBPeMEeHHOEe NOsIBJIeHHE Y OJHOH CTOPOHBbI (PMHAHCOBBIX AKTHUBOB, Y
Apyroi — (MHAHCOBBIX 0053aTeJbCTB MJH J0JIeBbIX HHCTPYMEHTOB, CBA3aHHBIX €
KANUTAJO0M, Ha3bIBACTCH:

+ ®UHAHCOBBIM UHCTPYMEHTOM

- ®MHaHCOBBIM OIpeeIUuTeNEM

- ®UHAHCOBBIM IOKYMEHTOM

13. IlocTynjieHHsi OT y4acTUsi B YCTABHOM KaNuTaJe APYruX NpeanpusiTUid,
NPOLEHTHI, MOJYYeHHbIe KOpNOpanuei 3a M0Jb30BaHHEe ee [eHEeKHbIMH CpeACTBaMH
—93TO0:

+ OnepanuoHHbIE TOXO/IbI

- Jloxoapl OT GUHAHCOBOW 1E€ATEIBHOCTH

- 1oxo/bl OT IPOYUX BUJIOB AEATEIbHOCTHU

14. Yto Takoe Touka 0e3y0bITOYHOCTH?

- OTHOLIEHHE 3a€MHBIX CPEACTB K COOCTBEHHBIM

- OTHOUIEHHE YMCTOM NMPUOBUIN K BBIpYUKE

+ YpoBeHb mwiu 00beM onepauuil, Npyu KOTOPOM COBOKYIHBIN TOXOJ U COBOKYITHbIE
U3/IE€PKKU paBHBI MEXy c000i

15. HopMa 000pOTHBIX CPeICTB — 3TO:

- PernamMeHTHpOBaHHBIN 3anac I€HEXKHBIX CPEACTB B Kacce MpeAnpUATHS

+ O0beM 3amaca BaXKHEHIIWH MaTEpUANBHBIX IIEHHOCTEH, KOTOpble HEO0OXOIUMBI
NpEeANPUATHIO JJIs oOecrieueHus oecnepeOoitHoi paboTh

- Hopma 3amaca roToBoil npogyKLUuu

16. «Goodwill» - 3T0:

- YuyurtsiBaemble Ha OanaHce NpeANpUsITUs HeMaTepualbHble aKTUBbI

- CooTHoUIeHNE OYXTrajaTepCcKoi U SKOHOMUYECKON MPUOBLITU

+ «lleHa ¢upmbl», KOTOpas BO3HHMKAaeT NMPH IMOKYIKE €€ MO PBIHOYHOHN LeHEe U
npeacTaBisieT coOOH MpeBbIlIeHHE MOKYMHONH CTOMMOCTH HaJl 0allaHCOBON CTOMMOCTBIO
€€ aKTUBOB

17. Yro Ha3bIBAKOT YCTOMYNUBBIMH MACCUBAMHU?

+ VcTOouHMKN OOOPOTHBIX CPEICTB KOPMOpalUH, KOTOPbIE €l HEe MpUHAAJIEeXKAT, HO
C TOYKM 3peHHs OyxyueTa NpUpaBHEHBI K COOCTBEHHBIM

- IIpousBoCTBEHHBbIE 3amachl, HE3aBEPIIEHHOE MPOU3BOJACTBO U CTPOUTEIHCTBO,
pacxoasl Oyaymux NepuoaoB

- ®oHabI 00parnieHus 1 000pOTHBIE CPEACTBA

18. ITosHbIN OOAKET KOPIOPALMHU NPEACTABJIsIET CO00M:

- CbanaHCUPOBAHHYIO CMETY MMOTOKOB U OTTOKOB JIEHEXKHBIX CPEACTB

+ CoueTanue (UHAHCOBOI'O U MPOU3BOJCTBEHHOTO IJIAHOB, KOTOPbIE BBHIPAXKEHBI B
YUCIIOBBIX 3HAYEHMSAX W OXBATHIBAIOLIUX NMPOU3BOJICTBO, pealin3aluio, paclpeaeaeHue u
¢uHaHCUpOBaHUE

- JleranpHOoe pacmpelelieHne pacxXxoJ0B KOPIOpalud Ha TOJ C BblJIEICHUEM
UCTOYHUKOB MOTMOJHEHUSI (UHAHCOBBIX PECYPCOB

19. lebutopckas 3a10/5KEHHOCTb — 3TO:

+ 3a10JKEHHOCTh KOPIOPAIMK OT MOJOTUETHBIX JIMIL, NOKYyNaTeJel 3a TOBApHI U
yCIyTH, IPOJaHHbIE B KPEIUT

- besnanexxHple 10ArM KOPIOpPALUU OT €€ KOHTPareHTOB

- CyMMbl, NpUYUTAIONIMECS OCTABIIMKAM 32 MOKYNKY Y HUX

TecT_20. CoOcTBeHHBbIe (PMHAHCOBBIE PecypChl KOPNOPalUM — 3TO:

- CpencrBa, MOJy4eHHBIE OT BCEX BUIOB JESITEIbHOCTH

- BanoBas npuObLib, BRICTyNAOIAs KaK HCTOYHUK CaMO(PUHAHCUPOBAHUS
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+ Jloxonapl, mpuOBUTL OT OCHOBHOW M TMpOYel JesATEIbHOCTH, BBIpyYKa OT
peanu3alyy BIOBIBIIEIO UMYLIECTBA, AMOPTU3ALIMOHHBIE OTYUCIECHUS

21. ITo BUAY cOOCTBEHHHKA (PMHAHCHI OLIBAIOT:

- CoOGcTBeHHBIE, 3a€MHBIE, IPUBJICUEHHbIE

+ I'ocynapcTBeHHBIE, KOPIIOPATUBHbBIE, TUYHbIE

- l'ocynapcTBeHHble, OOLIECTBEHHBIE, YACTHbIE

22. Yro0bl MNOJYYHTH [IeHbI'HM, KOpPHOpaunusi peajau3yeT CBHAETEJbCTBA,
KOTOpbI¢ YAOCTOBEPAIOT IPAaBO NPHUTA3AHUSA HA ee peajibHble AKTHBBI U CO31aBaeMble
HMH JeHeKHble NOTOKH. K TaknuM cBHIeTeJbCTBAM OTHOCHT:

- OUHAHCOBBIE PECYPCHI

- [Iybnnunble akTHBBI, (UHAHCOBBIE AKTHUBHI

+ Ilennsie Oymaru, pUHAHCOBBIC aKTHUBBI

23. YkakuTe XapaKTepHble NIPU3HAKH KOPIOPAllMHU:

+ AxuuoHepHas ¢opmMa XO034HCTBOBaHHUS, OTAEIEHHUE COOCTBEHHOCTH OT
yIpaBJIeHUS

- Hanuuune ¢uHAHCOBBIX pe3epBOB ISl BBHIIUIATH JHUBHUIEHJOB aKLHOHEpaM,
aKkIuoHepHast opma cOOCTBEHHOCTH, MMOCTOSTHHBIN POCT KypCOBOU CTOMMOCTH aKIUH

- bosbmioe KOJIMYECTBO aKLMOHEPOB, BBICOKAs JIMKBUAHOCTb aKIUM, OTIAEICHHUE
COOCTBEHHOCTH OT YIIpaBJIECHUS

24. Teopusi NTUBUIAEHIAHOW NMOJUTHKH KOpHopauuid, co3gannass ['opaoHom u
JIunTepom, Ha3bIBaeTCA:

- Teopueil UppeIEBAHTHOCTU TUBUICHIOB

+ Teopuell CHHHULBI B pyKe

- Teopueit UHBECTHUIIMOHHON 3 (HEKTUBHOCTHU

25. UcToyHNKAMU 10J1TOCPOYHOTr0 GUHAHCHPOBAHMS ABJISIOTCSH:

+ IIpuBuIerupoBaHHbIE aKI[UH, T0JE€BbIE U JJOJITOBBIE IIEHHbIE OyMaru

- JloneBbie IeHHbIE OyMaru, 1IepuBaTUBBI

- [Ipou3BoaHBIEe IIeHHBIE OyMaru, NPUBUIETUPOBAHHBIE aKIIUU

26. OnepauMoOHHBII JeBepUIXK U3MepsieTcs B:

- [Ipouenrax

+ Pazax

- Jlomsax

27. Yto BausieT HAa 00beM U CTPYKTYPY COOCTBEHHOI0 KanuTAaJa Kopnopanuu?

- BenuunHa aMOpTHU3allMOHHBIE OTYUCICHUN

- BearuunHa 060pOTHBIX CPEACTB

+ Opra"uzanuoHHO-NIpaBoBast (opMa X0351HCTBOBAHUS

28. Uemy paBHBI ajibTepHATHBHbIE U3ePKKH NPUBJIEYEHHOI0 Kanuraaa?

+ OxupaeMoil OXOJHOCTH, KOTOPYK HHBECTOPBI XOTAT IMOJYYUTh OT LIEHHBIX
Oymar, moJABEP>KEHHBIX TAKOMY K€ PUCKY, YTO U IPOEKT

- ®akTHUECKON NOXOIHOCTH, KOTOPYIO MHBECTOPHI 0XKHUIAJIHU MOJTYYUTh OT LIEHHBIX
oymar

- @aKTUYECKUM 3aTpaTaM MHBECTOPOB Ha pealu3alllIo IPOEKTA.

KoHTpoJibHBIE BONPOCHI 10 Kypcy (IPOMeKYyTOYHAsI ATTECTALUA)

1. B uem pa3HuMua Mexnay HpuBeleHHOH ctoumocTbio (PV) u uncToif mpuBeneHHOMN

cronmocTthio (NPV)?

Yro Takoe cTaBKa IMCKOHTHpOoBaHUA? Kak oHa MOXkeT OBbITh ornpeeneHa?

UTto Takoe anbTepHATHBHAS TOXOAHOCTh?

4. KakoBa cBsI3b MEXAY IOKa3aTelsiMU 4UCTOM mpuBeaeHHoOU croumoctu (NPV) u
BHyTpeHHel HopMo# noxoanoctd (IRR)?

wn
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5. B WeM cOCTOMT NPHHIMUII JOMHHHUPOBAHHS W KaK OH HCIIONB3YeTCS MPU OICHKE
addexTuBHOCTH TOPThEs?

6. Urto Takoe peIHOYHBIN MOPTQENb U KaKUe aKTUBBI B HETO BXOIST?

7. B 4em OCHOBHOE CO/IepKaHHUEe MOJCIU OIleHKH (UHAHCOBBIX akTUBOB CAPM?

8. B uem pasHuiia Mexay JTMHUEH pbIHKa 1eHHbIX Oymar SML (Security Market Line) u
npsiMoii peinka karuraaoB CML (Capital Market Line)?

9. Kak onpenensiercs mokaszarenb 6eta akTHBOB? UeM OH OTJIMYaeTcst OT OeThl aKIuii?

10. Kakue ¢dakTopsl BIUSIOT Ha BEJIMUYUHY OCTHI aKIHH?

11. Ilo xakum napamerpam paznudarorcs moaeau CAPM u APT?

12. Kakue ycnoBus 1 Kakue JaHHbIe HEOOXOIUMBI Ui TOCTPOCHUS KPUBOU JOXOTHOCTH?

13. KakuM 00pa3om IOJKHA MPUMEHSTHCS KpUBasi TOXOJHOCTH B aHAINM3€ CTOMMOCTH
JIOJITOBBIX LIEHHBIX Oymar?

14. Kax cBs3aHbl Mexay coOoii mepBast ¥ BTopas Teopembl MM (c Hajoramu u 6e3
HAJIOTOB) M CPEAHEB3BELICHHAs CTOMMOCTh KanuTtana?

15. Kak omnpeaenutb CTOUMOCTh JIEMEHTOB KanuTajia KOMIaHUuU?

16. Kakue pelmieHHs MOKHO NPUHATH Ha OCHOBAHWU OIICHKHM CTOMMOCTH KamuTala
KOMITAaHUU B OTHOIIICHUH 3JIEMCHTOB (DMHAHCHUPOBAHUS?

6. YHEBHO-METOANYECKOE U UHOPOPMAIINOHHOE
OBECIHIEYEHUWE JUCIOUIIJIHUHBI

6.1. CiucOK HCTOYHUKOB U JIUTEPATYPbI

Yuebnuku u yueonwie nocoous (ooazamenvHule)

KopriopatuBHable ¢uHaHChL ydyeOHMK / mox obmi pen. A.M. I'yOepnaropoBa. - Mockaa:
NH®PA-M, 2022. - 399 c. - (Bsiciee obpazosanue). - DOI 10.12737/1013023. - ISBN 978-5-16-
014961-5. - Tekcr: snexTponHbIid. - URL: https://znanium.com/catalog/product/1860434.

Camviiun A.1. Kopriopatusubie punancer: yueoHuk / AWM. Cambumus. - U3n., ucnp. u gor. -
Mockea: THOPA-M, 2022. - 472 ¢. - (Boiciiee odpazoBanue). - DOI 10.12737/914. - ISBN 978-5-16-
008995-9. - Tekct: anexrponnbrit. - URL: https://znanium.com/catalog/product/1846445.

Jlononnumenvnas numepamypa

bamuna H.H. KopmnopatuBHble ¢GuHAHCH: Y4eOHO-MeToanueckoe mocooue / W.H.
baruna, T.B. Manen, - 2-e¢ usn., crep. - MockBa: ®munra, 2018. - 112 ¢ - (Beicuiee
obpazoBanue. Maructpatypa): ISBN 978-5-9765-3552-7. - Tekct: asnektponHnsii. - URL:
https://znanium.com/catalog/product/966008.

boeamuvipes C.FO. KopriopatuBHbIe (PHHAHCHI: CTOMMOCTHAsI OIIeHKA: ydeOHOe mocoowue /
C.IO. borareipeB. - MockBa: PUOP: MH®PA-M, 2022. - 164 c. + Jomn. martepuaisl
[Onektponnblii  pecypc]. -  (Beicmiee — oOpaszoBanue.  Maructparypa). - DOl
https://doi.org/10.12737/1749-4. - ISBN 978-5-369-01749-4. - Tekct: snekrpoHHbiid. - URL:
https://znanium.com/catalog/product/1864097.

Hlumwupm H.J]. TlpakTudeckue acmeKThl ()MHAHCOBOTO YIPABIEHUS KOPIOpAIUEH:
yaebnoe nmocooue / H.JI. lummupt, B.B. Komunesuu; nox. pen. H. JI. lllummupt. - Tomck:
Wznarensckuit  Jlom TI'Y, 2017. - 160 c. - Tekcr: osnextponssii. - URL:
https://znanium.com/catalog/product/1681640.



https://znanium.com/catalog/product/1860434
https://znanium.com/catalog/product/1846445
https://znanium.com/catalog/product/966008
https://doi.org/10.12737/1749-4
https://znanium.com/catalog/product/1864097
https://znanium.com/catalog/product/1681640
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6.2. Ilepeuensb pecypcoB HH(POPMALMOHHO-TEJIEKOMMYHUKAIIMOHHON CeTH
«HHTepHeT»

1. bank Poccum [DnextpoHHbIii pecypc| : MHPOpPM.-aHATUT. MaTepuanbl. — M., cop.
2020. — DnexTpoH. AaH. — Pexxum gocryma: http://www.cbr.ru/analytics/

2. HudopmannonHo-ananutudeckui  pecypc CBonds [DnexkrponHsiii  pecypc]:
UH(POpPM.-aHAIUT. MaTepHalibl., cop.. — OJEeKTpPoH. naaH. — Pexum poctyma
http://www.cbonds.ru/

3. DnexktpoHHbIl KypHan “KopmopaTuBHble QHUHAHCH» [DNEKTpOHHBIA pecypcl:
UH(pOpM.-aHAIUT. MaTepuaibl., cop. 2020. — DnexkTpoH. naH. — Pexxum npoctyma
http://ecsocman.hse.ru/mags/cfjournal

4. Canit "KopnopatuBHble ¢uHaHCH" [DnekTpoHHbI pecypce] // Pexum noctyna
www.cfin.ru

5. Cailit MockoBckoil Oupku [DIEKTpOHHBIM pecypc]: MH(OPM.-aHAIUT. MaTepUabl.,

cop. 2020. — DnexTpoH. naH. — // Pexum qoctynma www.moex.com

6. Caitr ®DUHAM [Dnexrponnsiii pecypc] // Pexxum gocryna www.finam.ru

7. MATEPUAJIBHO-TEXHUYECKOE OBECHHEYEHUE JUCHUIIJIMHBI

Hns  oOecneuenust  aucuumiuHbel — «KoprmopaTtuBHble  (PUHAHCBI»  MCIOJIB3YeTCS
MaTepuaibHO-TEXHUYECKass 0a3za 0Opa30BaTENbHOIO YUPEKJEHUS: KOMIIBIOTEPHBIE KJacchl U

HayyHas oubnuoreka PITY.

CocraB MporpaMMHOT0 0OECTICUECHHUS:
Windows

Microsoft Office

Kaspersky Endpoint Security
Adobe Master Collection
AutoCAD

Archicad

SPSS Statisctics

OC «AnsT O6pazoBaHue»
Visual Studio

10. Adobe Creative Cloud

© o0 N o g bk~ w DR

[TpodeccnonanbHbIC MOJHOTEKCTOBBIE 0a3bl JAHHBIX:

1. HauwmonanbHas 3ekTponHas oudauoreka (HOB) www.rusneb.ru


http://www.cbr.ru/analytics/
http://www.cfin.ru/
http://www.moex.com/
http://www.finam.ru/
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ELibrary.ru Hayunas sanextponnas 6ubamorexka Www.elibrary.ru
OnexTponHas oubnmoreka Grebennikon.ru www.grebennikon.ru
Cambridge University Press
ProQuest Dissertation & Theses Global
SAGE Journals
Taylor and Francis
JSTOR

L N o g A~ w D

WubopMalinoHHbIE CIIPABOYHBIC CUCTEMBI:
1. Koncynerant [Tmtoc

2. Tapant

8. OBECIIEYEHUE OBPA30OBATEJIBHOI'O ITPOLECCA
JJIsA JINL C OTPAHUYEHHBIMHA BO3MOXHOCTSAMMU 310POBbSI

B X0J€ pcaiM3aliu AUCHUILIMHBI UCITOJB3YIOTCA CIICAYIOIUC JOTTOJIHHUTCIBbHBIC METO/bI
00y4YeHUsI, TEKYIIETO KOHTPOJISl YCIIEBAEMOCTH M MMPOMEKYTOYHON aTTEeCTAIlMN OOYJarOIIUXCS B
3aBUCUMOCTH OT UX WHIMBHyaTbHBIX 0COOCHHOCTEH:

* N CIENbIX W CHAa0OBUIAMIMX: JEKIUH OQOPMISIIOTCS B BHJAE DIEKTPOHHOTO
JIOKYMEHTa, JOCTYITHOTO C IOMOIIBI0 KOMIIBIOTEPA CO CHEIHATM3HPOBAHHBIM IPOTPAMMHBIM
066CHG‘~ICHI/I€M; IMUCbMCHHBIC 3aaHWs BBIMIOJHAIOTCA Ha KOMIIBIOTEPEC CO CIICHUAITN3UPOBAHHBIM
MPOrpaMMHBIM 00€CIIEYeHHEM WJIM MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM; OOECTIeUMBACTCS
WHAMBHUAyalIbHOE paBHOMEpHOe ocBenienne He MmeHee 300 JroKe; sl BBIMOTHEHHsI 3aJaHus TIPU
HEOOXOJMMOCTH  TIPEIOCTABISIETCS ~ YBEIMUYMBAIOIIEE  YCTPOMCTBO;  BO3MOXKHO — TaKkKe
UCIIOJIb30BaHWE  COOCTBEHHBIX  YBEIMYMBAIOIIMX  yCTPOWCTB;  IMHUCBMEHHBIE  3a/laHus
O(OPMIISIFOTCSL YBETTUUYECHHBIM MIPU(PTOM; SK3aMEH M 3a4€T MPOBOAATCS B YCTHOW (popme uimu
BBITIOJHSIOTCS. B TUChbMEHHON (hopMe Ha KOMITbIOTEpeE.

* IS TIIYXUX M CHa0OCHBINIANINX: JIEKIUH O(QOPMIISIOTCS B BHUJAE DJICKTPOHHOTO
JOKYMEHTa, JHOO TIPEIOCTABISACTCS 3BYKOYCHJIMBAIOIIAS —amnmapaTypa HHIUBUIYaTIbHOTO
MOJIb30BAaHNUS; MHUCHMEHHBIC 3a/laHus BBHITIONHSIOTCS HA KOMIIBIOTEPE B MUCHMEHHON (hopme;
9K3aMEH U 3a4€T MPOBOAATCS B MUCHMEHHOW (hopMe Ha KOMITBIOTEpE; BO3MOXKHO MPOBEICHUE B
dbopme TecTUpOBaHUS.

* JUIA JWI C HAPYIICHUAMHA OIIOPHO-ABUTAaTCIIBHOTO allmapara: JCKIUN O(bOpMJ'IHIOTCfI B
BUJE  OJIGKTPOHHOTO  JIOKYMEHTa,  JIOCTYTHOTO C  TOMOIIBI0  KOMIBIOTEpPA  CO

CIICIUAIM3UPOBAHHBIM IIPOTPAMMHBIM 066CH€‘-ICHI/I€M; IIMCBbMCHHBIC 3aJaHus BBIIMOJHAKTCA Ha
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KOMIIBIOTEPE CO CHEIMAIM3UPOBAHHBIM IIPOTPAMMHBIM O0ECHEUYEHUEM; HK3aMeH U 3a4ér
MPOBOJIATCS B YCTHOW (hOpME MITH BHITIOIHSIOTCS B TUCbMEHHON (pOpME Ha KOMITBIOTEPE.

[Ipy HEOOXOTUMOCTH NPEIYyCMATPUBACTCA YBEIHMUYEHHE BPEMEHU Ui MOATOTOBKU
OTBETA.

IIponenypa  mpoBeaeHUs  NPOMEXKYTOUHOM — aTTecTaluu A OOydarommxcs
YCTAHABJIMBACTCS C Y4Y€TOM HX HMHIMBUAYAIBHBIX TCHUXO(U3UYECKHX OCOOEHHOCTEH.
[TpoMexyTouHast aTTeCTalus MOXKET IIPOBOAUTHCS B HECKOJIBKO 3TAIOB.

IIpu npoBeneHUM MpoLEeayphbl OLEHUBAHUS PE3YJIbTATOB OOYyUEHMs MpEeaycMaTpUBAETCS
UCIOJIb30BAaHUE TEXHUYECKUX CpEICTB, HEOOXOAMMBIX B CBSI3U C HWHAWBUIYAJIbHBIMU
0COOEHHOCTSIMH O0YyYaroIIUXCS. DTH CPENICTBA MOTYT OBITh NPEJOCTABICHBI YHHBEPCHTETOM,
WM MOTYT UCIIOJIb30BaThCsl COOCTBEHHbBIE TEXHUUYECKHUE CPE/ICTBA.

IIpoBenenue mpoueAypbl OLEHMBAHUSA PE3YJIbTaTOB OOYYEHMsI JIONYCKAeTCs C
UCIOJIb30BAaHUEM JUCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUH.

ObecneunBaeTcs AOCTYN K WH(GOPMAIIMOHHBIM U OMOIMOrpadu4eckuM pecypcaM B CETH
WuTepHer s Kaxkaoro oOywaromierocsi B ¢GopMax, aJalTHPOBAHHBIX K OTPAHUYEHUAM HX
3JI0POBbsI U BOCIIPUATHUS MH(OpMaALUK:

* IS CNIeNBIX M CIA0OBUASAILIMX: B IIeYaTHOH (opMe yBEIMUYEHHBIM IIPUPTOM, B hopme
AJIIEKTPOHHOTO IOKYMEHTA, B hopme ayauodaiina.

* A THOYyXUX U Cia0oCHblIAIMX: B TedaTHOW (opme, B (QopMe 3IIEKTPOHHOIO
JIOKYMEHTA.

* s 00y4YaroUIMXCsl C HapyIIEHUSIMH OIMOPHO-JBUIaTEIbHOIO ammapara: B Ie4aTHOM
dbopme, B popMe AIEKTPOHHOTO IOKYMEHTA, B hopme ayauodaiiia.

VY4eOHble ayAUTOPUH ISl BCEX BUJIOB KOHTAKTHOM M CAMOCTOSATEIbHON pabOThl, HayyHast
6u0nMoTEeKa M MHbIE MOMEIICHUs s 00y4eHHUS OCHAILIEHBI ClEHUaTbHBIM 00OpYAOBAaHUEM U
y4eOHBIMU MECTaMU C TEXHUYECKMMHU CPEACTBAMHU O0YUEHUSI:

* IS CIENBIX U CIa0OBUAAIIUX: YCTPOUCTBOM JUIsl CKAHUPOBAHMS U YTEHUS C KaMepoil
SARA CE; nucruteem bpaiinsg PAC Mate 20; npuntepom Bpaitng EmBraille ViewPlus;

* IS TIIYXUX M CJIa0OCIHBIIIAIINX: aBTOMAaTU3UPOBAHHBIM PAa0OYMM MECTOM ISl JIFOJIeH
C HapyIICHUEM CyXa U CIabOCIBIIIAIINX; aKYCTUYECKHH YCUIIUTENb U KOJIOHKH;

 ang  oOyyaroluxcss € HapylIIEHUSMH  ONOPHO-ABUTaTENIbHOrO  ammapara:
NEPEABUKHBIMY, PETYJIHPYEMBIMH dproHomudeckumu napramu  CH-1;  koMmbroTepHOU

TEXHHUKOM CO CeliuaIbHbIM nporpaMMHbBIM o0ecrieueHUEM.
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9. METOAUYECKHUE MATEPHUAJIBI

9.1. Ill1aHbI CEMUHAPCKHUX 3aHATHI

[IpoBenenue mpakTUUeCKUX 3aHATUH 1O Kypcy «KopropaTuBHbIE (DUHAHCBD) CTaBUT
LEJIBI0  3aKPEIUIEHHE TEOPETUYECKUX 3HAHMH U (OPMHPOBAHUE IPAKTUYECKHX HABBIKOB,
HE00XOUMBIX B TPO(ECCUOHAIBHON 1EATEIbHOCTH.

[IpakTHyeckue 3aHATHS BKIIIOYAIOT B ce0st 00Cyk1eHHe MPOOIEMHBIX BOIPOCOB TOW MIIH
MHOM TE€MBI Kypca, a TAKKE aHaJIN3 IPAKTUUECKUX CUTYalUil U pellieHne 3a1ay.

g npoBeneHus 3aHATHH HCIONB3YIOTCS W3LAHMsI, KOTOPBIE MPEICTABICHBI B CIIMCKE
00s13aTeJIbHON JIUTEPATyphl, & TAKXKE OTKPBIThIE CTATUCTUUYECKUE U aHATMTUYECKUE MaTepHUallbl,
KOMIUIEKCBI IPAKTUYECKUX pa3paboToOK Kadeapsl.

[Inan 3aHsATHI CONEPXKUT MEpEeYeHb BONPOCOB Ui OOCYKIEHUS U NPAKTUYECKUX

3a,I[aHPII>i, KOHTPOJIbHBIC BOIIPOCHI U CITMCOK pCKOMeHﬂOBaHHOﬁ AJIL U3YUYCHUS JIMTCPATYPhI.

CEMMHAP 1. Teopust BpeMmeHHoi1 croumocTu aeHer (1 yac)
Heapb 3aHATHS — TOTyYEHUE NMPAKTHUYSCKUX HABBIKOB pacyeTa JTUCKOHTHPOBAHHBIX JICHEIKHBIX
MOTOKOB, noka3zareneii NPV u IRR.
®opma npoBegeHHs — PEIICHUE MPAKTUYECKUX 3a/1a4, TUCKYCCHSL.
BonpocsI 1151 00CyKIeHUsI:
1. JluckoHTHUpOBaHUE, CTaBKa TUCKOHTHPOBAHUSI.
2. AnbTepHaTHBHAs JOXOJHOCTh
3. Pacuer nokasareneit NPV u IRR.
KoHTpoJibHbIE BONIPOCHI:
1. Kak paccunteiBath nokazareias NPV?
2. UYro Takoe craBka quckoHTHpoBaHus? Kak ee onpenenuts?
3. Kak yuuTsiBaeTcs BEpOSTHOCTh MPHU aHAIIM3E ClIEHAPHUEB?
4

KaxoB kputepuii BoIOOpa HaUTy4IIero cleHapus?

CEMMUHAP 2. Teopus noptdest (1 gac)
Heasb 3ansiTusi — (GOpPMHPOBAHUE NPAKTUYECKUX HABBIKOB OIIGHKM pHCKa M JIOXOJHOCTH
nopt¢enst pUHAHCOBBIX aKTHBOB.
dopma npoBeeHUs — PELICHUE MPAKTUYECKUX 3a]1a4, JUCKYCCUS
Bonpocs! 1is1 00cyKIeHus:
1. Matemaruueckuii anmapar Teopun noprders.

2. Iloctpoenue rpdexTuBHOTO MOPTGhES.
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3. AHaIM3 IPaKTUYECKOTO Keica (CM. TPaKTUUYECKHUI Kelc 1o TeMe 2, pazzaen 5.4).
KoHTpobHbIE BONPOCHI

1. Yro takoe 3¢ dexTuBHBIN TOPTHETH?

2. Kax oleHHUTh PUCK U JTI0XOIHOCTh TopThens?

3. B 4ewm cocrout a3¢gdext nuBepcudukanun?

CEMMHAP 3. Mogens CAPM (1 gac)
Heap 3anaTusa — GoOpMUPOBAHHE MPAKTHUECKUX HABBIKOB IPOBEJCHUS PacyeToB C
ucnoiirzoBanueM Mounenu CAPM.
®opmMa npoBeeHUs - PEIICHUE MPAKTUUECKUX 3a1a4, JUCKYCCHSI.
Bomnpocsl 1151 00Cy:KIeHus:
1. I'panunsl npumenumoctu monenu CAPM, kputuka.
2. IlokazaTenu ff 1 . aKTUBOB.
3. Tecr mo temam 2-3 (cM. Tect 1o TeMam 2-3, pazzaei 5.4).
KouTtpoJibHbIE BONPOCHI:
1. Yro Takoe mpsiMasi peIHKa KanuTana?
2. B ueM 3KOHOMUYECKHUI CMBICH MTOKa3aTenei f u a akTUBOB?

3. Kak moxxHO paccunrtath f akTiBa?

CEMMHAP 4. CtpykTypa KanuTajga U CTOUMOCTh Kopriopanui (2 yaca)
Heab 3anATHA — (OPMHUPOBAHME NPAKTUYECKUX HABBIKOB OLEHKHM CTOMMOCTH KamnMTaia
KOMIIaHUM B YCJIOBUAX 3(PPEKTUBHBIX PHIHKOB.
®opma npoBeeHUs — PELICHUE PAKTUYECKUX 3a/1a4, TUCKYCCHSL.
Bonpocs! 1i1s1 00cyKIeHAsA:
1. OcHOBHBIE TONMYIIEHUS U MTOJIOKEHUS NTepBOH TeopeMbl MM.
2. JleBepumk U CTOMMOCTH KOMIIAHUH.
KoHnTpoJibHbBIE BOIPOCHI:
1. B ueM cyTs u 3HaueHue nepBoil Teopembl MM?

2. Kak ucronp3oBaTh TICPBYIO TCOPECMY MM n1s OLIGHKH CTOMMOCTHU Kanuraja?

CEMMHAP 5. Onenka obnuranmii (2 gaca)

Heab 3aHATHS — MONYYCHHE MPAKTHUYECKUX HABBIKOB pacueTa PHIHOYHOM IeHBbI OOJHranuil u
JIOXOJTHOCTH K MOTAIICHUIO.

dopma npoBeieHNsl — PEIICHUE MMPAKTHYECKUX 33]1ad, TUCKYCCHSI.

Bomnpoce! 1151 00cy:KkaeHus:
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1. OcHOBHBIE TTapaMeTpbl 0OJIUTAITUH, PPIHOYHASI CTOUMOCT.
2. Pacuer 10XOAHOCTH K MOTAIICHUIO U JIOpAIUU.
3. KpuBas 6eckymmoHHOW JOXOTHOCTH ¥ BPEMEHHAs CTPYKTYypa MPOIICHTHBIX CTAaBOK
4. AHanu3 mpaKkTUYECKOTo Keca (CM. mpakTuueckuit keric mo reme 10, paznen 5.4)
KoHTposbHbIE BOIPOCHI:
1. Kak cootHocsTCs Mexay co0oil KymoHHas (HOMHHANIbHAs) JOXOAHOCTh H
IOXOJIHOCTD K IIOTaIIEHUIO?
2. Kak onpeenuTh ppIHOYHYO CTOMMOCTh OOJIMTalui B JIFOOOH MOMEHT BpeMEHU?
3. Kak cBs3aHbl MeXAy cOOOH IleHa M JOXOJHOCTh oOsmranuu? BepHo im 3TO 1S

0001 LieHHOW Oymaru?
9.2. MeToan4yeckne peKOMEHIAIUN 10 MOAT0TOBKE NMCbMEHHBIX PadoT
[TuceMennbie paboThl (KypcoBas pabota, scce, pedepar, AOKIAA W T.I.) Y4eOHBIM

IJIJAHOM WJIA IIPOTPaAMMOM HE NPEyCMOTPEHBI.

9.3. Unble MaTepuaJIbl
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Ipunoosicenue 1
AHHOTALUSA
Lenb AMCUMIUIMHBI COCTOUT B YIIyOJIEHHOM M3YYEHHH CIEIHAIbHBIX BOIPOCOB TEOPUU
U IPAKTUKU KOPIOPATUBHBIX (PMHAHCOB HA COBPEMEHHOM SMITMPHUYECKOM MaTepuae.
3aa4yu TUCHUIUINHBIL
— copmupoBaTh 3HAHUS B BOIPOCAX TEOPUH KOPIOPATUBHBIX (PUHAHCOB;
— H3Y4YUTh OCHOBHBIE TEOPETHUYECKHE MOJENH, COCTABJISIOLINE YaCTH KOPIOPATUBHBIX
(GbuHAHCOB UX MPUKIIAIHBIE ACTIEKTHI;
— I03HAaKOMHUTH C CYIIECTBYIOLUIMMH B MHPOBOM MPAaKTHKE TEHICHIMSIMHU B M3y4yaeMOu
peIMeTHON 00acTH;
— copmupoBaTh HaBBIKH PAOOTHI C AHATTUTHYECKUMH MaTepHUaIaMH;
— copmupoBaTh yMEHHUE OPUEHTHPOBATHCS M MPUHUMATh PEUICHUS B THIOBBIX U
HECTaH/IaPTHBIX OM3HEC-CUTYaIUsX.
B pesynbrare 0CBOCHUS NUCIUILTUHBI O0YYaIONIHICS JOKEH:
3namey:
— OCHOBBI YIIPABIICHHS OpTaHU3aLUEH;
— CTPYKTYpPY ¥ MPUHIUIIBI OpraHU3aii (PMHAHCOBOM MOJIEPIKKY;
— OCHOBBI OM3HEC-TNIAHUPOBAHUS;
— METO/bI aHaJIM3a, HOCTPOCHUS U KOHTPOJIsI OM3HEC-TIPOLIECCOB;
— OCHOBBI PUCK-MEHEDKMEHTA,
— TpeOOBaHUS U MpaBHiIa BeJeHUS (PHHAHCOBO-XO3SICTBEHHOMN JIOKyMEHTAIINN
Ymemy:
— TPOU3BOAUTHL AaHAIU3 W ONpeAeniaTh 3PQGEeKTUBHOCTh pPAOOTHI MOJpa3IeICHUI
HOJ/IEP’)KKM HAa OCHOBE CBOJIHBIX YYETHBIX U OTYETHBIX JOKYMEHTOB;
— OpraHW30BBIBATH M  KOHCOJUAMPOBATH  OW3HEC-TIPOIECCHI, HCIIOJHUTENEH U
pabOTHUKOB C LIENbIO JOCTHXKEHUS OJHOTO pe3ybTara
Braoemy:
— METOAMKAMHU OLIEHKU (PMHAHCOBO-XO3HCTBEHHOM JesITeIbHOCTH;
— IpueMaMH TPUBJICYEHHUS 3a€MHBIX CPEJCTB, TOBAapHBIX KPEAMUTOB, IPOUYHX
(MHAHCOBBIX PECYPCOB;
— METOAAaMH CO3JIaHHsI UHBECTHIIMOHHOTO MOPT(es OpraHu3aium;
— TPOYMMH JICWCTBUSMH, KOTOpPBIC HANpPaBICHBI Ha OO0ECIeYeHHEe YCTOWYHUBOTO
nojoxeHus U 3(pGekTuBHONW (PUHAHCOBOHW NEATENPHOCTH OPTraHU3alMM B KPATKOCPOYHOM H

JIOTOCPOYHOM EPCIIEKTUBE.
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Jis mpoBeneHUs y4eOHBIX 3aHATHM 10 JAWCUUIUIMHE MCIOJB3YIOTCS Ppa3IMuHbIe
00pa3oBaTesibHbIC TEXHOJIOTHUH

TpaJUIUOHHbIC (JIEKIIMH, CEMHUHAPbI, KOHTPOJIbHBIC BOIIPOCHI);

aKTHBHBIE (CaMOCTOSATENIbHbIE PA0OTHI / KeHC-yIpa)KHEHUs!, TECTUPOBAHUE).

IIpu mnpoBeneHuH y4yeOHBIX 3aHATUH OOeCHEYMBAETCS pPa3BUTHE Y OOyYaroLIUXCs
HaBBIKOB KOMaHJHOM pPa0OThl, MEXIUYHOCTHOM KOMMYHHUKAllUW, HPUHITHUS PpELICHUH,
JUJIEPCKUX KadyecTB (BKJIIOYAs NpU HEOOXOJWMOCTH TNPOBEIECHHE HMHTEPAKTUBHBIX JICKIUH,
IPYIIOBBIX AWCKYCCHUH, POJEBBIX WIP, TPEHUHIOB, AaHAJIU3 CHUTyallMd ¥ HMUTAlHUOHHBIX
MoJieliel, pernojaBaHnue AUCUUIUIMH B (pOpMe KypCcOB, COCTABICHHBIX Ha OCHOBE PE3YJIbTaTOB
Hay4yHbIX UCCIIEJJOBaHMM, B TOM 4HCI€ C Y4YETOM PETHOHAIBHBIX OCOOEHHOCTEH
npoeCCHOHATLHON JIESITETLHOCTH BBITYCKHUKOB M MOTpeOHOcTel paboronmarenei (1m.34.
[Mpuka3z Ne 245).

Jis  opraHM3anuu y4eOHOTrO Ipolecca MOMKET OBITh HCIOJIb30BAHO HJIEKTPOHHOE

o0ydeHue U (WIn) AUCTAHIIMOHHBIE 00pa30BaTEIbHBIC TEXHOJIOTHH.



